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1. INTRODUCTION 

The Board of Directors (the "Board") of Sat Kartar Shopping Limited ("the Company") has adopted the Policy 
to be known as �Policy on Related Party Transaction" regarding the review and approval of Related Party 
Transactions and to set forth the guidelines on the materiality of such Related Party Transactions. 

1. This Policy has been made in compliance with the requirements of Section 188 of the Companies Act, 

2013 and rules made thereunder (the "Act") and Regulation 23 of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 (the *Listing Regulations"). 

1.2 The Board has adopted this Policy at its meeting held on 26 June 2024, which can be amended from time 
to time and shall come into effect from the date of listing of the Equity Shares of the Company. 

2. OBJECTIVE 

SAT KARTAR 

This Policy is made with an intent to ensure proper approval and reporting of RPTs as applicable, between the 
Company and related party(ies) in the best interest of the Company and its Stakeholders. 

3. DEFINITIONS 

3.1 Unless repugnant to the meaning or context thereof, the following expressions, wherever used in this Code. 
shall have the meaning assigned to them below: 

() �Arm's Length Transaction" means a transaction between 2 (two) related parties that is conducted 
as if they were unrelated, so that there is no conflict of interest. 

(I) �Associate Company" in relation to another company, means a company in which that other 
company has a significant influence, but which is not a subsidiary company of the company having 
such influence and includes a joint venture company. 
Explanation: -For the purposes of this clause 
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a) the expression "significant infuence" means control of at least wenty per cent. of total voting 
power, or control ofor participation in business decisions under an agreement; 

b) the expression "joint venture" means a joint arrangement whereby the parties that have joint 
control of the arrangement have rights to the net assets of the arrangement. 

(III) �Audit Committee" means an Audit Committee constituted by the Board of Directors of the 
Company as per Section 177 of the Companies Act, 2013 or rules made thereunder and Regulation 
18 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (LODR) and the Act, from time to time. 

(I) "Board of Directors" or �Board" means the Board of Directors of the Company, as constituted 
from time to time. 

() "Material Related Party Transaction" shall mean a transaction with a Related Party if the 
transaction(s) to be entered into individually or taken together with previous transactions during a 
financial year, exceeds the following thresholds: 



(0) In case of transaction involving payments made with respect to brand usage or royalty, if it 
exceeds 5% of the annual consolidated turnover of the Company as per its last audited 
financial statements. 

(ii) In case of any other transaction, if the amount exceeds Rupees one thousand crore or ten 
per cent of the annual consolidated turnover of the listed entity as per the last audited 
financial statements of the listed entity, whichever is lower. 

(VI) "Ordinary Course of Business" means usual transactions, customs and practices undertaken by the 
Company to conduct its business operations and activities and includes all such activities which the 
Company can undertake as per its Memorandum ofAssociation and Articles of Association. 

(VI) �Policy" means this Related Party Transaction Policy of the Company 

(VIIID�Rela tive" shall have the same meaning as defined in section 2(77) of the Act. 
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(X) *Related Party" as defined under Listing Regulation means a related party as defined under sub 

section (76) of section 2 of the Companies Act, 2013 or under the applicable accounting standards. 
Provided that: 
(a) any person or entity forming a part of the promoter or promoter group of the listed entity; or 
(b) any person or any entity, holding equity shares: 

() 
(ii) 

(1) of twenty percent or more; or 
(ii)of ten percent or more, with effect from April1, 2023; 

Provided further that this definition shall not be applicable for the units issued by mutual funds 
which are listed on a recognised stock exchange(s) 

(iv) 

Under Section 2(76) of the Companies Act,2013, as referred above, a Related Party with reference 
to a company means: 

() 

SAT KARTAR 

in the listed entity either directly or ona beneficial interest basis as provided under section 
89 of the Companies Act, 2013, at any time, during the immediate preceding financial year 
shall be deemed to be a related party. 

a director or his relative; 

(iii) a firm, in which a director, manager or his relative is a partner, 
key managerial personnel or his relative: 

a private company in which a director or manager or his relative is a member or director: 
a public company in which a director or manager is a director and holds along with his 
relatives, more than two per cent. of its paid-up share capital; 

(vi) any Body Corporate whose Board of Directors, managing director or manager is 
accustomed to act in accordance with the advice, directions or instructions ofa director or 

manager; 

(vii) any person on whose advice, directions, or instructions a director or manager is accustomed 

to act. 
Provided that nothing in sub-clauses (vi) and (vii) shall apply to the advice, directions or 

instructions given in a professional capacity; 
(viii) any company which is 

a) a holding, subsidiary, or an associate company of such company; or 

b) a subsidiary of a holding company to which it is also a subsidiary; 
c) an investing company or the venturer of the company 



(X) *Related Party Transaction" 
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Explanation: - For the purpose of this clause, "the investing company or the venturer of a 
company" means a body corporate whose investment in the company would result in the company 
becoming an associate company of the body corporate. 

(ix) Such other person as may be prescribed. 

i. 

ii. 

As defined under Listing Regulation shall means a transaction involving a transfer of resources, 

services, or obligations between: 
a listed entity or any of its subsidiaries on one hand and a related party of the listed entity or 
any of its subsidiaries on the other hand; or 
a listed entity or any of its subsidiaries on one hand, and any other person or entity on the other 
hand, the purpose and effect of which is to benefit a related party of the listed entity or any of 
its subsidiaries, with effect from April 1, 2023 

Provided that the following shall not be a related party transaction: 

regardles of whether a price is charged and a �transaction" with a related party shall be construed 
to include a single transaction or a group of transactions in a contract. 

a) the issue of specified securities on a preferential basis, subject to compliance of the 
requirements under the Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018; 

i) payment of dividend; 

b) the following corporate actions by the listed entity which are uniformly applicable/o ffered to 

all shareholders in proportion to their shareholding: 

i) subdivision or consolidation of securities; 
ii) issuance of securities by way of a rights issue or a bonus issue; and 
iv) buy-back of securities. 
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c) acceptance of fixed deposits by banks/Non-Banking Finance Companies at the terms 
uniformly applicable/offered to all shareholders/public, subject to disclosure of the same 
along with the disclosure of related party transactions every six months to the stock 
exchange(s), in the format as specified by the Board: 
Provided further that this definition shall not be applicable for the units issued by mutual 
funds which are listed on a recognised stock exchange(s). 

(a) sale, purchase or supply of any goods or materials; 

Under Section 188 of the Companies Act, 2013, contracts or arrangements with related party 
with respect to: 

(b) selling or otherwise disposing of, or buying, property of any kind; 
(c) leasing of property of any kind; 
(d) availing or rendering of any services; 
(e) appointment of any agent for purchase or sale of goods, materials, services or property; 

company or associate company; and 
() such related party's appointment to any office or place of profit in the company, its subsidiary 

(g) underwriting the subscription of any securities or derivatives thereof, of the company. 

(XI) "Subsidiary Company" in relation to any other company i.e., holding company, means a company in 
which the holding company 

i. controls the composition of the Board of Directors; or 


